


AWC Belmont Water
Statement of Income - Water Proforma Adjustments

Operating Revenues
Proforma 2014 Year End Balance
Annualized 2014 Year End Balance

Proforma Adjustment

Scheduls 1A
Page 1 of 3

$138,709
127,781
$11.018

To adjust test year revenues for the additional revenue needed in order for the Company to earn

Its rate of retum and to recover Its expenses.

Total Proforma Adjustment to Operating Revenues
Operation and Maintenance Expenses
Water Testing

Proforma 2014 Year End Balance

Annualized 2014 Year End Balance

Proforma Adjustment

To adjust test year expenses for 1/8 ($1,200/ 6 yrs.) of the SOC testing scheduled for 2015
Audlting / Accounting Services

Proforma 2014 Year End Balance

Annualized 2014 Year End Balance

Proforma Adjustment

To adjust test year expenses for $4,875 ($13,000 x 75% x 50%) of the auditing costs and
for $1,248 ($3,328 x 75% x 50%) of accounting costs

Total Proforma Adjustment to Operation and Maintenance Expenses

Depreciation Expenses

Annualized 2014 Year End Balance adjusted for add'l half year depr on 2014 additions
Annualized 2014 Year End Balance

Proforma Adjustment

To adjust test year depreciation expenses for an add'l half year depreclation on 2014 adds

$11,018

$12,352
12,152

$200

$6,432
309
$6.123

£6,323

$19,129
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Annualized 2014 Year End Balance adjusted for full year depr on 2016 additions
Annualized 2014 Year End Balance adjusted for add'l half year depr on 2014 additions
Proforma Adjustment

To adjust test year depreciation expenses for full year depreciation on 2015 additions

Total Proforma Adjustment to Depreclation Expenses
Please see schedule 3B for more support.

Amortization of Contribution in Aid of Construction
Proforma 2014 Year End Balance

Actual 2014 Year End Balance

Proforma Adjustment

To adjust test year amortization of CIAC for correct amortization
Amortization of Organizational Costs

Proforma 2014 Year End Balance

Actual 2014 Year End Balance

Proforma Adjustment

To adjust test year expenses for the amortization of org. costs over 12 years
Taxes other than Income

State of New Hampshire

Actual 2014 Year End Balance adjusted for state utility property taxes
Annualized 2014 Year End Balance

Proforma Adjustment

Town of Belmont

Actual 2014 Year End Balance adjusted for Town of Belmont Prop. Taxes

Annualized 2014 Year End Balance

Proforma Adjustment

Page 20f3
19,654
19,120

$525

$1,973

($1,407)
(1.407)
$0

$4,726

(=]

$4,728

$3,326
2537
$789

$11,422

8413
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Total Proforma Adjustments to Taxes other than Income

See 3B for calculation of addltional state and local property taxes.

Income Taxes
Federal Income Taxes
Proforma 2014 Year End Balance

Annulaized 2014 Year End Balance
Proforma Adjustment

State Business Taxes
Proforma 2014 Year End Balance
Annualized 2014 Year End Balance

Proforma Adjustment

To adjust test year expenses for the Increase in state business taxes due to the Increase

in revenue. For additional support, please see schedule 5.

Total Proforma Adjustments to Income Taxes

Page 3 of 3

$3,798

$9,688
5,486
$4,202

$5.392
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AWC Belmont Water

Balance Sheet

See Abenaki Water Company Balance Sheel.

Schedule 2

s1



AWC Belmont Water Schedule 3
Rate Base - Water
December| March June |[September| December | 5 Qtrs Avg Ir:roforma Proforma
2013 2014 2014 2014 2014 Year End JAdjustmenty Year End
Line Account Title Balance | Balance | Balance | Balance | Balance | Balance Balance
No. (a) (b) (c) (d) (e) () (@) (h) (U]
1 |Plantin Service $529,217 $537,581 $551,334 $564,276 $575,113 $551,504 $101,348 $652,852
2 |Less: Accumulated Depreciation 271,478 274,646 279,398 284,150 289,149 279,764 13,458 293222
3 |Net Utility Plant 257,739 262,935 271,936 280,126 285,964 271,740 87,890 359,630
4 |Material and Supplies 0 0 0 0 0 0 0 0
5 |Prepayments o 0 1,238 0 1,597 567 1,030 1,507
6 |Contribution in Aid of Construction (43,052) (43,052) (43,052) (43,052) (43,052) (43.052)h 0 (43,052)f
7 |Accumulated Amortization of CIAC 4,987 5,342 5,607 6,051 6,405 6,696 709 6,405
8 |Accumuleted Deferred Income Taxes 32,134 32,575)} (33,017) (33,458) (33,900) MF [} (33.017)]
9 |Rate Base 187, $192650|  $202.802| $200667|  $217.014 $201,935 $89,628 $291,563
Cash Working Capital (1) 7,020 780 7,799
Total Rate Base $ 20895418 90408 | $§ 209,362
(1) Cash Working Capital § Quarter Year End Balance Is the same as the December 2014 Balance.




AWC Belmont Water Schedule 3A
Rate Base - Water Proforma Adjustments Page 1 0f3

Plant In Service

December 2014 Balance $575,113
5 Quarters Average Year End Balance 551,504
Proforma Adjustment $23,609

To adjust test year § quarters average plant in service to fully reflect 2014 additions to plant

Proforma Year End Balance with 2015 additions to plant $596,113
December 2014 Balance 575,113
Proforma Adjustment 21,000

To adjust test year year end balance of plant in service for 2015 capital additions
For additional support, please see schedule 3B

Proforma Year End Balance with 2015 additions and organization costs $652,852
Proforma Year End Balance with 2015 additions to plant 596,113
Proforma Adjustment $56,739

To adjust test year year end balance of plant in service for 2015 capltal additlons and org. costs
For additional support, please see schedule 3B

Total Proforma Adjustments to Plant in Service 101,34

Accumulated Depreciation and Amortization

December 2014 Balance $289,149
5 Quarters Average Year End Balance 279,764
Proforma Adjustment $9,385

To adjust 5 quarters test year average accumulated depreclation to fully reflect 2014 accum depr

Proforma Year End Balance with add'l depr $290,859
December 2014 Balance 289,149
Proforma Adjustment 1,710

To adjust test year year end balance of plant in service for add'l half year for 2014 additions
and for half year depreciation for 2015 additions. For additional support, please see schedule 38
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6 Proforma Year End Balance with add'l depr and amort of org costs $203,222
Proforma Year End Balance with add' depr 290,859
Proforma Adjustment 2,363

To adjust test year year end balance of plant in service for 2015 amortization of organizational costs
For additional support, please see schedule 3B

Total Proforma Adjustments to Accumulated Depreciation and Amortization 134
Prepayments

Proforma Year End Balance $1,697
5 Quarters Average Year End Balance 567
Proforma Adjustment $1.030

To adjust 5 quarter average test year to year end balance

Total Proforma Adjustments to Accumulated Amortization of CIAC $1,030

Contribution in Aid of Construction

Proforma Year End Balance ($43,052)
5 Quarters Average Year End Balance (43,052)
Proforma Adjustment $0

To adjust 5 quarters average test year to year end balance.

Accumulated Amortization of CIAC

Proforma Year End Balance $6,405
5 Quarters Average Year End Balance 5,696
Proforma Adjustment $709

To adjust 5 quarter average test year to year end balance
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Cash Working Capital

Year End Proforma Balance

December 2014 Year End Balance

Proforma Adjustment

To adjust test year cash working capital balance

Total Proforma Adjustments to Cash Working Capltal

See Schedule 3C for calculation of cash working capital.

Page 3 of 3
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REPLACEMENT

AWC Belmont Sewer Schedule 38

Plant/ Accumulated Depreclation / Depreciation Expense

Plant put in service in 2014

~PUC Depr. Annusl  Accum

Acct, No, Description Cost. Rale Cost Depr,
371 Pumping Equipment ‘ $ 7204 1000% $ 720 $ 360 °
Total 2014 Additions $ 7204 $ 720 § 360

Plant to be put in service In 2016

PUC Depr. Annual Accum

Acct. No. Descriplion Lost. Rate Lost Depr.
TOTAL $§ - s - & -

TOTAL mﬁ

To reclass Organizational Costs to Plant

PUC Amont. Annual Accum

Acct. No. Descriptian Cost, Rate LCost Amort
301 Organizational costs (74% allocated to Belmont; 26% to sewer)

$102,233 x 76% x 26% $ 19,935 833% $§ 1661 § 830

State Utility Property Taxes and Town of Belmont Property Taxes

State Utllity Property Taxes

Total Increase In Plant $ 27,139
Total Increase In Accum Depr & Amort 1,190
Net Total Increase In Plant § 26940
Total Increase In Plant per Thousands 28
State Utifity Property Tex Rate $§ 660
Total Increase In State Ulillty Property Taxes $ 171
Town of Belmont Property Taxes

Net Tolal increase In Plant $ 25949
Totat Increase in Plant per Thousands 28
Town of Belmont Propsrty Tax Rale $ 2517

Total Increase in Town of Belmont Property Taxes $ 653




AWC Belmont Water

Working Capital - Water

Operating and Maintenance Expenses
45/365

Working Capital

2014
Proforma
Amount

$63,254
12.33%

7,799

Schedule 3C

2014
Annualized
Amount
$56,931
12.33Y%

$7.020
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